misrepresentations, lies, etc., are a problem and aon this
basis he has to stress that he cannot deal with the
uncertainty that all of the misrepresentaticns potentially
represent.

Dr. Fisher then stated that he has an enarmous problem
with the misrepresentations in the fact that Micheal Parker
daees not presume to consider them of such impartance.

Jack Lintaon then made the stafement that the Board has ta
be careful abaut>the prajecticons that the Carporation gets
out of bankruptocy with., If these projections don’t work out,
then the Coarporation will find itself back in the bankruptcy
situation, Jack Linton then stated that it is a serisus
prablem to have the misrepresentation of officers and the
request for payment af their time as expenses for
praofessional fees.

With regard to the Scott contract, Micheal Parker stated
that he feels that he has not been treated fairly with regard
to his cantract. He stated that it has been renegotiated at
various times throughout its  term. It was then acknaowledged
by the Board that the contract with Rev. Scaott was to praovide
that he would only have to stay on the air as iong as Micheal
Farker was kept as manager aof the station. This would have
praovided Rev. Scott with the ability to terminate the
cantract in the event that Micheal Parker was no  langer
serving as manager of the statiaon.

Jack Linton posed the question "What do we da fram  this
point cnward®™" Dr. Clymer then stated that some Ehings that

Micheal Parker has been doing have been good for the station,




but something must be daone to deal on an angaing basis with
the lass of integrity issue. Dr. Clymer stated that they
need tco have someone running the station on a day to day
basis. Dr. Clymer presented the question to Micheal Parker
of how to deal with the issue of loss of integrity. Micheal
Farker mentioned that his father had always told him that it
takes eight positives to remave a negative, Mike stated that
he would g on a perdiem basis fﬁr the expenses of Partel,

Inc. and that he would "zero the playing field”, with K all

amounts  for expenses that are now due Partel, Inc. being
eliminated. Maving forward he will keep an itemized record
af persconal and Partel telephone calls, The conda expenses

will be kept a close watch on as well.

Dr. Clymer then stated that whaever does the deal to get
the Dorporétian ~ut of bankruptcy, they will aonly do it if
they have canfidence in who is managing the station.

Dr. Aurandt then reviewed all that Fartel, Inc. would get
if the Management Services Agreement were approved by the
bankruptcy court, and then suggested that Micheal Parker and
Fartel, inc. be remaoved fraom the mahagement of  the
Corparation and that he, Dr. Aurandt take over-the management
of the station., Dr. Zlymer said that he would not approve of
Dr. Aurandt running the staticn.

Jack Linton  then menticned that the Board must  turn its
focus back to the issue of trust. He then questioned Micheal
fFarker as to what he would now bring to the table that would
impact the issue aof trust.

Dr. Aurandt then stated again that he does not want Mike

Y




Parker to run the station, althauéﬁ he would be willing ta
have Mike continue tao help with the Corporation obtaining
financing and getting out of bankruptcy.

Dr. Fisher then again stated that he has serious praoblems
with the issue of trust and integrity.

Dr. Clymer then questioned Mike on how he would handle

things maving forward. Micheal Farker stated that he is

grooming Gearge Matmiller +to take over the roll of station Gremer

manager.

Mike FParker then stated that the Stipulation with the
bank ha=lds together and ties in with the approval  of
Management Services Agreement; He stated that he has naot
lied intentionally. He then again reiterated that he wauld
go on a per diem basis for expenses, with autcmcobile and air
fare being paid by the Corparation, the condzx rent and
furniture cost being paid by the Corparation and he will pay
the telephone bills himself.

Dr. Clymer then suggested that the Brmard come up with cne
number that will be the cost per day that Partel, Inc. may
incur for expenses.

Dr. Aurandt then made a moticn to termin;te the Partel,
Inz. Management Services Agreement, and his moticon was
seconded by Jack Linton for purposes of discussiaon. Dr.
Clymer then stated that it was his opinion that it waiuld be a
grave mistake to terminate the Management Services Agreement
at this time.

Dr. Fisher stated that he doaes have some broblem in

terminating the Management Services Agreement without having,




something or somecne in place with the ability to run the day
to day operations of the station.

Jack Linton then made a motion to table the mction of Dr.
Aurandt to terminate the Management Services Agreement, this
mcticon was seconded by Dr. Clymer, a vote was then taken to
determine those in favor of tabling the question, the vaote
had the following results:

Jack Linton in favor

Rabert Clymer in favor

Edward Fischer in favor

Henry N. Aurandt against

Micheal Parker abstention

Micheal Farker then proposed that the Corporation

transmit the stipulation for submission to  the bankruptcocy
court and that executed caopies of the Management Services
Agreement be sent to bankruptcy counsel subject ta the right
of the Board to terminate the contract and reguest that
bankruptcy counsel send the Agreements back to the

Corporation and that they not be submitted to the bankruptcy
court, ‘

Dr. Aurandt then mentiocned that the persoés handling the
bankruptcy matter for Meridian Bank would not be upset if the
Management Services Agreement were terminated. It was then
agreed by the Board that the persons to contact at Meridian
Bank were Paul Cohn and Wayne Huey.

Miczheal Farker then discussed the analysis of the staff

p——

of the Corporation  is that bringing back local news will nat

waor ko, Dr. Aurandt then claimed that the local news was



always successful on a financial basis for thefE;:;;:;;;;ES

Mizheal FParker then gstated that Rev. Scott has not
approved the contract in the form that it is currently in.
It would currently pravide Rev. Scott air time from 12:00 to
£:00 a.m. and S:00 to 7:00 p.m., with an option for 10:Q0
p.m. to £:00 a.m. He also mentioned that Home Shopping
Network would increase its hourly rate from $170.00 per haour
o $240.00 per hour if  the Corpofation maves the Tower site
and gets access to the Philadelphia market. A detailed
discussion was then held regqgarding the Rev. Scott contract
vs., the patential increase in the Home Shopping Network rate.
It was mentioned that the %aurces of revenue far the
Corparation in the future are the Rev. Scott contract, Spots,
Froduction and Home Shopping Netwark.

Upzn moticon of Jack Linton, seconded by Dr. Clymer and
unanimously adopted, it was

RESOLVED, that Micheal Farker would go to meet
with Rev. Scott in California and discuss the structure of
the contract.

There then ensued a discussion of the real estate
agreement for the Tower site and  the cuvrent‘claims of  the
cwner, Brenda Groff. Micheal Farker told the Board that
Brenda Graoff is saying that we must close with her in five
days. He stated that he thought the Corporation had at least
until May 28, 1330, Mike Farker then mentioned that the
project will be in same vizlation regarding the FAA and that
Uy permit with them is nat in place.

Micheal Farker then stated that he believes that if Leag




Mason finds out about the internal struggle the Corporation

is now engaged in, that the Corporation will lose them for
purposes of providing a proposal for financing to take the

Corporation out of bankruptcy.

Upen motion of Dr. Aurandt, seconded by Dr. Clymer and

unanimously adopted, the meeting was ad.journed.

Secretary




ATTACHMENT B
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BEGHTEL & GOLE

CHARTERED
ATTORNEYS AT LAw
SUITE 250
1901 L STREET, N.W.
WASHINGTON, D.G. 20036
TELEPHONE (202) 833-4190
HARRY F. COLE TELEGOPIER
(202) 833-3084

INTERNET/E-MAIL

November 5, 1999 GOLESLAW@EROLS.GOM

HAND DELIVERED

James Shook, Esquire

Enforcement Division

Mass Media Bureau

Federal Communications Commission
445 12th Street, N.W. - Room 3-A463
Washington, D.C. 20554

Dear Jim:

I believe that it might be helpful to you in the preparation of
the Bureau’s comments on Adams’s motion to enlarge (relating to
unauthorized transfer of control and misrepresentation) if you could
have in front of you copies of the various RBI minutes which are
mentioned in the motion. Accordingly, I am sending along to you with
this letter copies of minutes of the following meetings, all of which
are cited in Adams’s motion:

August 1, 1989 Directors’ Meeting

May 8, 1990 Directors’ Meeting

October 30, 1991 Shareholders’ Meeting

June 1, 1992 Directors’ Meeting

August 7, 1992 Directors’ Meeting (errcneously referred to in my
motion as August 6, 1992)

February 1, 1994 Shareholders’ Meeting

Also cited in the Adams motion were an August 1, 1989 Shareholders’
Meeting and a September 13, 1989 Directors’ Meeting. Thus far, RBI
has produced only excerpts of each of these -- copies of the excerpts
as produced are also enclosed. Minutes of the October 30, 1991
Directors’ Meeting were also cited; however, RBI has not produced
those minutes at all, so I have nothing to send you from them.

Please let me know if you have any questions about any of these
items, or if there are additional materials which you think may be
helpful to you.

Sincerely,

Harr Cole




ATTACHMENT C

Minutes of RBI Directors’ Meeting
August 1, 1989
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MINUTES OF MEETING
OF THE BOARD OF DIRECTORS
OF READING BROADCASTING, INC.

A speclalh‘ncctlng of the Board of Directors of Reading
Broadcasting, Inc. was held on August 1, 1989 at 10:30 p.m.
at the registered office of the Corporation, 1729 North
Eleventh Street, Reading, Berks County, Pennsylvaﬁia.

The meeting was called to order by the Chairman ot the
Boar&, Henry N. Aurandt, who welcomed the new Board ot
Directors which consisted of dJack A. Linton, Edward C.
Fischer, M.D., Robert H. Clymer, Jr., M.D., Micheal Parker
and Henry N. Aurinqt,_u.D.‘ The sanle’ltem of business was

the election o!f:éhe;;giiiﬁé;gquu the - Corpqrition and the
Board. The tolld?ihk ofticers of the Board and of the
Corporation were unanimously nominated and elected by the
Board:  Henry N;‘ Au;andt,.H.D., Chairman of the Board and
Chief Executive Ottfcé}, Miéhealv Pgrker,vPresldent and Chietf
Operating Offfcer, 'Ja;kﬁ‘A}lk Linton, Secretary of thé
Corporation and of the Board of Directors. The motion
nominating and electing the aforementioned individuals was
made by Edward C. Fischer, M.D., seconded by Robert H.
Clymer, Jr., M.D. and unanimously approved.

The only other jitem on the Board agenda was to set the
next Board meeting which was set for August 22, 1389 at 5:30
p.m. at the office of the Corporation.

THERE BEING NO FURTHER BUSINESS to come before the Board,
this meeting, upon motion duly made, seconded and unanimously
carried, was adjourned. ~ /

’
1] P ’

AL N e '\p’—‘\ﬂ—‘

Secretary




ATTACHMENT D

Minutes of RBI Shareholders’
October 30, 1991

Meeting
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'MINUTES OF THE SPECIAL
SHAREHOLDERS ‘MEETENG-QF READING :
BROADCASTING, INC.

A Special Meeting of thn Sharenolders of Rnadlng Broadfstlng, s
Inc. was held on Wednesday, Octonef,30 1991 at 6:00 ‘PM at the
studio facility of the Corporation located at 1729 North Eleventh
Street, Rnadlnr Berks County, Pannsylvanla.

Sharéhhlders in attendancse were:

TIrvin Cshen -

Lavid Hyman

Bezrt Morrow, M.D.
.Miéhaal Parker =
Sergieo Prosipi, M.D,
Alisan Retanbavg

dr. Iroadt

aannes Yerkinski

Rrrrazsantation by proxy: vl k
HMr. Pusby (Frexy tro Miks Farkerc)
Dr. Denby <<Froxv tc Dr. Ciymer)
ffr . Marmney Froxzy to Mike Parkaer: -
r. P ff {Proxy to Mike Parkser)
:.F £f {Proxy to Mike Parker, .
N 1iny, Inc,--CUlass F-—(Prouy = flike - rFarker as
°r STY . Feading, inc.)
v (Frawe ©ao Dr. Tiymso:
rasentaian st dicgured slaims oand i to  Inz
THEeTINNT
Ov. o oara Mre. Aurandh
Jazk A, Linton, Esquirs
Saditiconal atifendzes:
" Lon Hyman-—SBrooxs, Esquire
Tony Destachio, Zsquire
Linda Hendrickzon--Pariel, ILnc., (Opzrationz Manager:
Nelsen Long, C.P.A, <(Zeard & Co.} :
George Mattmiller--WIVE-TY 51 (Statien Manager)
Revavrand Frank Mclracren
H. Marvinan Merzcar, III--Barruptcy Attornazy (Krusen, Evans &
Byrnal
Rarmond Schlagsi, Esguira
Jzff Schulte--Sshnadar, Harrison, Segal & Lewis
Barbara Wiitliamscon—--WIVE-TY 51 {CFfice Manager) .

2




Micheal Parker called the meeting to order. He stated that
President of Partel, 1Inc., he has anough ‘shares to leqally
this meating. He stated that 'a ‘notice of the Spec1a
Shareholders mezting had been mailed ts all Reading Broadcastlng
Ince. Shareholders of record within a -day notice perlod

i

Ravmond Schlazel announced that he is repre s2nting the 'present
. 2. I, Buard ot Eirectors. He was asked to attend the mesting on
Jack Linton’'s request, : CoERLTr

fr, Schiagel asked winat authorized thiis meetin

Parker stated that he had tried Lo COPtaut dack L1nton

-
tat Jack Linton was out of tawn,

Ja=l. Linton srated that he ha: been involved 1in a client

smzvgensy whoazs huziness., the Goidzn Chopstick. nad burned down

Jaek Linten ztartad Phat this was in adoition to Leing oaut of town
L

e agel read from a notice (please 32e attached) stating
that ne, along witn Jacik Lintar, and present Shareholdsrs, 1is-
attending this meeting fo cdjson to any Husiness that may be

=t
]
(a1}
fi

Mr Schlage etarred to Sectimsn 1705% B ~f the Pusin2ss
Corporaticon Law of 1%83 and Articlies of the By-Laws.
furttrier okhiected t rg of 2 mearinag  on
there are =2 Shacseh stared tnat a new
actoare gan 2iectad on 1341, nakingy oae
1 Plan of Modificatia ST ¥Yr. ‘Schiagel
= ; tne mesting on Sep-we 991 a new Board. of
Tirechtors was eleated, pids one seat. He stated that
a* trniz meetingy, tae terminatic inc.’s Management
Services Agreement was agresd to, based on malfeasance by Mike
Parker. Mr. Schlagel stated that any attempt on Mike Parker’s
wart to issue stock is null and wvoid.
Mr. Schiagel then gquesticasd th Mr. Parker had initially wanced
tne Secretary of R.3.I. to call a OSharzholders’ meeting for
Novemper. 1991 anada thasn to have cailed it for today. instead.
\
s Schlagel further stated that Partel, Inc.'s authority only
applises to managemsnt, and that the authority of Partel, Inc.
does not extend to the issuance of stock certificates. The
corporate seal, whicn 1s affixed to the ztock «certificates is
trne seal that is alwavs held by Jack Linton. Addltlonal;y.- Mr.
Schiagel stated that the certificares were allocated to sway the
woters, by Part=zl Inc. again 3

st the formesr corporation.,




7

Mike Parker ztatad that the present duly constituted Board will
act to-—- : . R L

Beri Bowers enterad the meeting

spoke . of two Boards of Divestors. four membszrs of which are th=
same, He ztated that there was a meeting held on Septemnnr 14
1991, at which time a group eTafted H;;. Aurandt to the ooara

Ben Bowars stated that ‘this was not Mike‘Parkar’s'”'ob“ it"wasi.
Miks Parker’s "opinion". Ban Bowers stated that if Mike Parker . =
was going to continueﬂwithfthefmﬂeting; requasted that : Mike -0
Parker be specifiec about whai™ R R < ; ’

Mive Parkasr discussad Erhibit 2 Cpléase see attached) ‘This
srtailz an  eoyplanation of the walidity of the sharsz issuszd,

Miazs Parkaer sfatad tnat *hs scares ware isguéed in accordance witn

fhe Plan of Recrganization, with state law, a2nd have beern signed

hyy oall fFiva Dirscters. . = '

Do Clymer reaguestsd that Den Bowers aut 1n'a'”civi1” way.

Mire Farksr stated  thazt he is “eméfiohal” abou: trying %o b=

fired in  a% ths "slsventih nour'. Hé statesd that opiniens 2z
ZTounsel arve sucr and stats laws are such that he will preside at

the maeting as sitaner President ov E\ '

ewutxva Vice President.

Miwe thar stated that it i3 the eopinion‘of bankruprey
20 s me=ating was lsgally called.

Jazx Lintor gratad that hz2 and Mike Parker hadn't spokan.

Lirton mads refarence +2 the Ssptembar 14, 1991 mesting asz it
mertained to writnen netisca. Jack Linton stated that n2 and Mils
Farxear had agra=21 %o a mestingt an November 12, 1991 ia a istrer
dazed Octeber 21, 1991. '

Jacr. Linton further stated that Mike Parker had said at a lunch

meeting that '"'all deal:z ware off’, and that Milke Parker was going
o 1szue tne stock ‘regardlessi'. Jack Linton ztated tha Mike
Farker issued thne stock, Jaczk Linton stated that Mlke Parker
then callad te s2z up a Board of Directors meeting feor 7:00 FM
x‘)nig'l".t.

w

Mike Farker statsd that this was a v=ry Vemotxonal“ meetlng " "He’
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Jack Linton then stated that Mike Parker said that he was golng
to call. However, Jack Llntﬁn stated that.Thursday he was out .of
town, visziting his daughter in Vlrgzn'a. - Jack Linton stated that
the Gnldean Chopmsticks, a client’s establishment, had aiso burned
down during the week. Jack Linfon statad that on Friday, October
25, 1931, Mike Park=sr hacz alled his office and issued an’
ultimatum, Jack Linton sta @d that  he  didn':t reszspond “to .
ultimatums o

Mike Farker statad that the letter from th: I.R.S., was delivere

Maonday . Mike Parkar stated that he called Jack Linton Tuezday,
ard that he had called Jask Linton Wednesday. Mike Parker stited
that he was told by the I.R.S. that if Dr. Aurandt--

Jack Linzteon ziated that Therz 1z A meening zcheauiad for romorvow
morping witn the 1.7 .8, ana fnat it’'s Tr, aurzndt’s stoecr.
Marwvin Mercer referreaed to Dr. Anrandt salling Barbara Williamson
to Tell her he wasz coming in for a check '
“en Bowers agsked yhe Marvin Marcev was

ze Parker etated fhat Marvin Merczr iz 2.2.1.°3 bankrupicy
ALt arney
Ben Bowersz agked by whoze autnority.,
It waz =ztat=d tnat tnerse was a heiisf tnat  the Corporation’s
firancezs weve 'in peril’,
Jacx Linten questieoned Mike Farker, Ha askea why Miks =]
~ou.an’t have waltsd wuntil MNovasmber 17, 1991 ta hold +fths
mesting. Jack Linton asked why Mike Parker makesz agrsementz and
then doesn’t go through with them.
Milke Parker rzad from thes agenda (pl=ass s=22 attached). He
stated that the corperats By-Laws have been amanded to state that
the Chairman prezides The Sharshaidars mav =lact the Chairwan.

Pr. Tlymer moved to seccnd the motion.

Ben Bowers asked whether Dr. Clymer objected to the call «f the
ma2sting on September 14 9

(=)

Linton zpcke of Dr. Clymer objectad to the cali of *fthe
racting on September 14, 1991, buit not osbjscning no the By-Laws.




Mr. Gchlagel asked Dr, Ciymer if his objection tec the mesting of
September 14, 1921 was not to the fact of the meeting, but. an
objection to what was tc be acted on. Mr. Schlagel asked if Dr
Clymer's ob3jection was the termination. of the Partel, Inc.?
contract by the R.B.I. Board of Directors. EEE

r. Clymer stated that there ware two itemz invelved, one of
which was that he was travelling at the time, Dr. Clymer stated

that it may have been "coincidental'' that the meeting was called .. -

while he was out of town. Dr., Clymer stated that he had " also’
iearned from a friend about the letter which Dr. Aurandt had sent
out to the Shareholders containing what he termed 'charges' about
Part=l, 1Inc.’s management of R.B.I. On this basis, . Dr. Clymer
ztated that he obiected, “vas he 'was a Director. He also> stated
that the 5-day notice period could have besn "a little longer"

Jack Linton ztarted tnat it was lenger. Jack Linton statsd thatbt
ne had attempied to reacn Tr. Clymer by tslephone

3

Mike Tarker ztated tha: there was a moticon and seccnd on the

Ben Bowers stated that there was already a mezting held, a vote
takan, minutes taken. Ben Bowers gusstioned why Mixe Paker was

T e
confused

nt wha den’t think

Jack Linton = r e p n
ack Linten acsked i1f there were enougn

this 13 a vaiid meexti
Shareholders here

nes +1onad how long the reszolutions of this mesting
ilace, "forever', or "for tonight”

Jask Linton stated fThat the Amendmen® to the By-Laws would be in
r

At
=2cT until anotner group of Sharenolcers ""'may ar may not' amend

(&}




Mike Parker asked if theres was any “further discussion.
Ben Bowers stated that there was not.

Mike Parker stated that he represented a sufficient number
proxies. ' -

Ben Bowers stated that Jack Linton had stated that he 'was
present, -

Jack Linton stated to Mike Parker the reed for a roll call.

Mike Parker conducted roll call (please s=2 attached for
in the event of any Jdiscrepancies):

reseneted by proxy te Dr. ;Clymer,¢ 1

Mr. Denby, rep

cshares '

Irvin Cohen, here, 12,207 sharss, abstainz
Dr. Longenscrar, not heres

Dr. Tiethohl, represented iy proxy, non aers
Mrs. Verbinzki, hthers, 15,045 shares

Dr. Clymer, here, 5,342 shares, voting yes
Dr. Prcserpi, ners, 12,003 ghares, abstzins
pr. Rotenkerg, nob here, 5,038 shares

Alisonr Rotenberyg, here, voting yses

Mr. Mann. not here, %,377 sharss

Mr. Bascov, not here. 3,243 zhares

Dr. Bower, not herwe, %,014 sharses -
Dr. and Mrs. Tischer. nrot here, 12,121 shares
Mr. Gerber, not hers=, 3,423 ghares

Dr. Stoudi, here, voiing ves

Dr. Hyman, here, vaoting ves

Mrs. Davies, nct ners

G. Pavioff. not her=

Mr. Bowsrs 2f ITV, not fiere

Mr. Masssy of STY., nct hers

Mr. Busby, voiting ves oy praxy to Mike Farvasr
Hollingswertn, Haswve, Muir, N, Hovris, Taul ravieoff not
nere, wvoting yes by wroxy to Mike Farker
Erueckman, STV, nat her=

J. Gallen, STV, no% here

£irkparrick, STY, nct hers

MeCailum, STY, not hare

3]
M. Muir, STY, not her
M. Norris, STY, not here
Falmer, STV, not here
S. Pavioff-Bull. STY, not here, voting yes by proxy ta Mike
Parker

Rodriguez, STY, not hzare
Wahlberg, here, voiting yes
D. Gallen, STV, not her=
STY Reading, Inc. resresented ky itz Preasidenz, Miks Parker,
hers, wvoiting yes ..
G




Following the roll call, Jack Linton asked about the shares to
the2 Gerber & Linton Pension Plan. He asked if there were any
shares issued to thiz.

Mike Parker stated that there were no shares issued to the Gerbar.
& Linton Pension Plan.

Jack Linton asked Aliscon Rotenberg about the
ner children.
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Alizon Kotenberg stated that Jack Linton ''may be right'.

Jack Linton stated that he thought . the shares were issued
"wreoengly'', working off the "wrong list".

Jr. Clymer =zpoks of a previous

meeting.
brought thi

could be ch

Jack Linton stated -~hey are leockad up and
Juzi changsa' them.

for the origina:
"t e excocluded from

Jark Linton sfatzd that it was intendsd for review by Dr. Aurans
2t Mike Parrer, Jack Linton srarted that Dr, Auranat and
rarrer couldn’i come To an agresment on 1t Jack Linton g3
that now ne disacress wizn 1%,

Ben Zow2rz started tnat Mikse Parker ""just ilssued the shares, and
n=2 didn’t do it righz"

Jack  ninton  asked 1T he could communicate the fact that Mike
rarker waz gfreszident *f 5TV, Rzadiang to the I[.E.S .-

~1




Mike Parker stated that there were approximately 320,000 sharespﬂz
present. He stated that there was one no vote by Mr. Bowers.

Mike Parker ruled a quorum present for this meeting.
Mr. Schlagel acsked to see the proxiss (please sece attached).”Hé

stated that he thinks the Secretary should see capies of the ™
proxies, S

h

+he Chairman.

Mike Parker stated it was time for the olaction o

Dr. Clymer nominated Mike Parker.

Ben Bowers nominated Ben Powers.

Mike Parker asksd Sharzhclders to signify 1f they wers 1n r[avor
cf electiny Ben Dowers as Thairman

3en Bowesrs signfied that he wasz wating yez in  faver wof - Pen
Bowsrs,

Mils Parker askad Sharehwicers to signizfy if they were in favor
of zlacting Mike Parker as Thairman.

at=ed Thiat Tnere waz one polnt ol arder. Jacl

~hat ne iz the Secretary of 3TV, HRszading. Hs

¥e Farker nevsr no-ified him about a me=ting of

Jack Linton stated that thiz waz a point of
PMlike Parker stated that under the iaws of the State of
Pennsylvania, the Board of Directors has a right to a Judge of
the Election, Mike Parker stated that the Chairman ~an appoint a
Judgs cof the Election,. Milk.= Parker that he is appeinting
Carolyn Hyman—-Brooks, tns dauzhter o Hyman, Mike Parker
stated that Carolyn Hyman-Zreoks is an rnsy. She will be
acting in the capacity of Judge of thi ing.

Mike Farker =ztated that there are presently two Eoards of
Directors 1in place for R.B,I, He stated that the naxt ordsr of
businese iz to remova all existing Directors, Mike Parker stated
that %fhis '"'includes evarvons', Mike rarker =tated that he wili
tnen entartain nominations for a new Beard of Directors. He
stated that by remcving all exiziing mambers of R.,B.I. Bnards of
Directors, he will ke 4doing away witn cumulative voting. «-

[ue]




Mr. Wohlbrhckfhbvéﬁ}thi$; 
/Dr. Clymer‘séconds it.

iike Parker a°ked 1f theras was any d1sbuss1on.

Ben Bowers'asked if it*was open;

Parker stated that if the .

P R ey S

Mike Parker spoke of Dr. Clymer’s wil llnqne"s to aaj'“no and
Fhat Dr, Ciymer iz a '"diligent' representative of  the
Sharzholders inter=szis
Mike PFarker pointed oubr that Jazk Lirton and Dr. Aurandc alcso
L . . N
werked to get tpe Corzerartien oul of  bankruptey. Miics kaL;fr
ted that the one iadividual who was fthsre all the tims was Ur,

Mike Parker then rominatzd the Reversnd Frank MecCracken. M@ke

Parwer z2tatad  that Revsrend Mclracken is highly involvea witna
sommunizy affairs, with youth, asz well as the local business?st

Mike Fariear ztzted that Reversnd McCracksn is not a Shareholder
- R.E.L
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Mike Parker then nominated Judge Mikki Rose. Mike Farker stated
that Judge Rose 1is a Senior Judge of the Municipal Court - of’
Philadelphia. Mike Parker stated that Judge Rose has assisted
the Corporation by putting ~it  'in .contact with Tall :Tower
Economics Group Co., 'Inc., as well as'a -potential investor,
Network Communications, Inc. - R A1 D

Mike Parker then nominated Irvin Cohen. . Mike Parksr stated that
Mr. <ohen has besn asked by bocth arouws to serve on their Board
of Directors. Mike Parker stated that Mr. Cohen is "a gentleman,
a -man who iikes to create calm rather than controversy". =~ Mike’
Parker stated that Mr. Cohen, as President of Construction
Fasteners, 1is a businessman involvad in community affairz, and
that his presence on the R.B.I.  Board of Directors .would
‘'benefit' the Corporation..: : R : O e S

v

Pen Bowers hominated Ben Bowers.

ike Parcer -tas nominated.

L

)

Milke Parker asked if there were any more nominations.-

e}

en Bower:s nominated Marvin Mercer.,

B

Marwvin Mesroer declined tne nomination.
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Dr. Aurandr, Mrs. Aurandt, not here
Dr. Denby, not here, represent=d by proxy

Trvin Cohen, here

Dr. Longanecker, not hsre

Dr. Tietbohl, not here., r2presantzd by proxy

Joanne VYerbinzki, h=sre

Dr. Clymer, hzre

Dr, Proserpi, here

Alizon Rotenkerg, here X

Dr. Mann, not hers " ¥
Dr. Bower, not hers

Dr. Fischer, not heare

Bernara Gerber, not here

Jack Linton, not her=

Dr. Morrow, here, represzntei by proxy with Mrs., Morrow

Dr., Stoudt, hzsre

Mrz. Hyman, he

~
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Mrs. Davies, not here P S,
G. Pavloff, not hsre : ST TE
D. Bowers, not here

G. Buzby, not her= : R v
Mr. Massey, rot herse, represented by pro _to;Miké;Parker"v

Othaer STV, Reading investors e1ther absent or:Here'byVPiSkyi
Mive Parkpr . . Ty e

J. Gallen, not here
Mr. MeCallum, not here
Mr. Muir, nct here

M. Norriz, nat here
Mr. Palmer, not here
S. Pavicff-Bull, not here
Mr. Rodriguez, not herse
Mr. Wohlbruck, here : .
D. Gallen, here -
s

Feading, Inc.,

Trz ballobts wers izzu=d.
r, Tlvmar asksd ths Chairman to raad the asminsze again..
Mine Parvher read the nominess:

~1e 1 os = - o P 3 - Qe L~ -t N e =
L FRYLEY TonTinued DY LTATINRG “NET e waxn Tne magt
controversial figure' of the nominess

Mr.  3Bechlagel  announced that tha Board of Dirsctors mzasting
seneduZed for 7:00 PM was dus to commence.

A Thareholder azkad if there wamx a Bward of Dirasctorz mzeiing

W
T
]
5
-

)
o
D
(s}
-
3

Jack Linton
‘ndivicdual " g

1 v of the Sharsholders can come t: the
Beoard of Dirsctors meeting scheduled for 7:00 PM either now or




C

‘Directors. - Mike Parker statad that Irv Cohen had turned him’

At 7:00 PH Mr. Schlagel, " Jack LGton, and Tony Destachio laft

for another office located in the bulldlnq to conduct the Board
of Directors meetlng - -

Mike Parker beqan to 1nform hareholders about the bacquound of
his contract He ~stated - that. a‘té “he ‘came to R.B; I.,ﬁ he
wouldn’ t: ent er ‘into a contractual a" eemant unles» there “was - a
Board of- DlreCtors in placn T

Tony Destachio returned to ths meetiné.

Mike Pafker éﬁéfed ~that he had cortacted a uumber~ of, the -
fharehclders to ask 'if they wanted to servs on - the Board of

down, but ‘thgt Dr... lymer’had aqreed-to be on-ithe Board of
Dir ector R e SR - EE 2 e

iike Parker .sTatsd that tae original Sharsholders had receivea
lztterz about money not being owsed. . ‘Mike Parker stated that

was told this by Dr. Aurandt, ‘as well. pMike Parker svated th
money was owed., . Hs stated that thersiwere back taxes owed. -

stated that .within the. 'as*j4f5;'optnrpe110u,. back taves Qe
being paid, ‘and payment agresmentsz %werp being iarfanced ‘
stated that there was ¢ven a bench Qarrant out for *Dr.  Aurand
owver an unpaid tax that neo one knew about. Mlke_ﬂarker stat

that this payment wis made promptly»éé"ooLn as Mike Parker ‘vaz e
mads awar=s of it. : )

Mike Parker spoke of Nelsen Long. C Company .
Miks Farksr ztatzd that Nelson Lon ‘meetincz
eariier, pHut had tc ieave, Mike P Ciymar
nad suggested that EBeard & Com E.B.I.'s
accountants. Mike Parzer ztated thnaz refuzss’
t2 certify anytningy befors 13930, Kike ﬂd ker Suafﬁd t 'Ythis
ertity oeased to exist'. in terms g8, for
about a 7-year period beginning in approwlm&relj 1932~ 3.

Mike Parker statsd that he came to R.B.I. and bkegan to pur
together the Plarn of Reorganization. At the “Shareholders’
mesting in  August of 1983, figures were presented to ths
Shareholders. Mike Parker stated thar at this meeting.
Shareholders war e given T2  omportunity  To locaze ary
discrepanciss iu tne numoer of snarss they were receiving, ik
. + thas 2r. Frozernl raised an objectiaen over  the
2 . he zaid waz owsd him, and which he wanted paid ¥
back. Mike Parker =ztatazd that there was a rulingy, baszed on a
reviaw by the Board of Directorz, and the issue was settlied.
Mike Parker stated that the only other Sharcholder who has
gusstioned the issuance of their shares iz Dr, Aurandt.

Mike Parker spoke of tne formula, and the calculations for tfhne 25
per cent at the end inst=ad of tne beginning o

'-‘
e
-




Mike Farker spoke of Dr. Aurandt s $100 000 00 loan.
stated that the loan is '"not accounted for'. Mike Parker
referred to Dr. Aurandt’s Founder’s shares.'
Mike Parker stated that he had to‘d Dr :
Aurandt wanted those chares, he would have to get approval.
the Board of Directors, and get the: Shareholdars to agree.

it. Mikes Parker statad that up until ‘2 days ago, there was. stll'
disagreement over the issue. :

Mike Parker =stated that the. 1ssue-_of dlsaqrenment Jare H4D:

Aurandt’s Founder’s shares _the '$100,000. 00 loan, and- hls sala 2
Mike Parker stated *hat he had told the Sharaholders that
could ke reorganized "quickly' . Mike Parkeri ‘
take part of what he termed: the““blaﬁg e "Mike -
stated that after he came toe R.B.I.. a conteat was attempted;
co-or advartising venture was attempted, neitner of which work
aul .,

Mikae Parker stated tha: he haa aaxq the fdrnoration wiuld get:out
£ i cy and move the townr.. W1Le Parkar stated tha : tha
in moving the tower. ’

Mike Parrer spoks of the permits from i unicatl
Jommiszion and the Fedaral Aviation- Aurxorltv. = ial eleme
f verythning is

or moving the tower. Mike= Parker atated thar )
e, extept for the flnan-lng

Mille Farker cpoxe @of the timérﬂequenuet‘equl ed to .lin=

financing, Miks Parker stated that Dr. Clymer has aztimated tha

the Torporaztion will have to operats one .or two vsars out

sankruptoy pefore it can begin looking at moving tThe tower.

Milkle Parker srzated that he belisvez the v1ab4r tv of ths Company

will he much greater’’ after the tower mows, He sztated that at

hiz point, after the tower move has been accomplished, ths
Sharehold2rs may be in a position tc realize some,  all, or mors ’
money than they initially invested.

Mike Farker spoke of the present downturn in the ecconomy, and row

it especially atfects transactions involving broadcazt
properties, e stated that in any event, a station whaoss signal

rezachas all of Philadelphia will be more valuable than a station

winose signal does not, : "

Mike Parkzr then began to speak of expenses.

t Dr. Aurandt had brought up a point anout salary
ayments from R.B.I. to employeses of Partsl Inc.

rrai to a document that calied his empl
ntz of Partel, Inc. Mike Parker ztated that

13
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Management Serv1ces Agréement 1ncluded payments of salar1esi
expenses to Partel, :Inc. ' employees. 'but™fot to Partel,-

-Officers. Mike Parker stated that they were not Officers. . 'He -
tated that they acted in the capacity of Officers, but that they
weren’t technically,Officers. ‘ : T
Mike Parker. Stated hat Dr.:'Aurandb_had ”Falled Chim
carpet' over this dlscrnpanul.»_ Mike Parker abatea that
result, Partel, Inr Mate': $27.000,.00 in blkls. _ Wll
stated that Dr. Aurandt'was corract in his assessment.

Mike Parker further sfated'that there were other Partel, Inc. -
expenses that were auast1oned vand tnat Mike Parker wrote them* -
of £. I e ~
Mike Parker étated “that as a rasnlt of 'ewpensa guestions,
Finance .Committee as created s Mike ! Parket;'stataq‘”tha+l
durandt snrvaarbon the “Finance Committee and voted on:'expense
issues when he was there. Mike Parker stated that there were
times whaen Dr. -Aurandt was not present at the Finance Committee
mestings. Mike Parker stated that Dr. Aurandt alse had the
capacity to veota on financial issues when they came to the Board
of Directers.  Mika Parker stated that this gave Dr. Aurandt. .the .
ability - to vete tui*é"on expenza and finantlal izsues, -once in
the Financs Commititée mszetings and cnce in the Board of eractoraﬂ
meztings, which Mike Park=~ s2id that he did. 4 R R
ke Parker'stated*that ha'neaht what he tsrmed a 'bstier

(,-—1” with Mzridian Bank for Fart . Mike Farker rei=zrred
tc the agreement to loan nalf of. Inc.”s profits to R.B.I:
in order. to pay tha Bank loan cff r. Mike Parker. srtated -
that the original contract had n d for  Partel, “Inc. to-
lean any of 1ts profits ke ®W.3 ke Parksr stated that:
Tartel. Inc. would "gladly give agreemant with the Zank
in order te lke2er thase prafits =ntibla o it. However leridian
ani. wanted a guarantee on the lcan.

Mike Parker stated that thare is alzs a digest <f the minutes of
Board of Directors meetings avaiiable (pleass see attached) whl h
lists issues that have been agreed to and signed off on.

Mike Parker spoke of thes gquesztion of the & 1/4 per cent
compensation to Partel, Inc. for loaning half of itz profits to
P.B.I. in order to pay down the Meridian Bank loan. Mike Parker
stated that thisz, in eff=sct, will %ie up FPartsl Inc.’z mon2y for
15 years, He stated that F.B.I. 1is trying to firnance the tower
site. which means that Partel, Inc is making a '"long-term *
investment' in the Company.

Mike Farker =stated that all members of the Board of Directors
signed that agreement, and refarrsd Shareholders to Exhibit 2 of
the amended Pian of Rzorganizatien (plsase ssze attached:. Mike
Parker stated taat if this consituted what he termed a ''bad
. oal', it didn't prowvide sufficient zime to can tne contract.




